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First of all, I would like to express my gratitude to Euromed Capital, its members AfricInvest and 

Siparex and its president BPI France for organizing this event and giving me the honor to open this 

second day of debates. Thank you, Isabelle Bébéar, chair of the board of Euromed and Nicolas 

Dufourcq, CEO of BPI. Providing a forum where key participants across the Mediterranean countries 

can meet, share good practices and experiences, and discuss key issues of private equity and, in 

particular venture capital, at a legal, financial and fiscal level is crucial to encourage business flows 

between our countries at both sides of the Mediterranean Sea.  

I would also like to thank all the sponsors that have made this possible. 

I am very glad that the event takes place here, in Spain, in the city of Barcelona. As you know, after 

a strong recession, Spain has experienced a substantial recovery since the end of 2013. It develops 

solid economic growth (over the 3 % rate for 3 years) and job creation (over 2 million jobs). The 

country is gaining weight each day in Europe, for its economic achievements, for its desire to a more 

integrated European union – that we share and work hard to achieve -, and for being a key 

connection between the North and the South. 

Barcelona is one of its outstanding regional capitals.  It is a hub in the Mediterranean, a vibrant city 

that is a leader in innovation and the digital world, especially in sectors like smart cities, industry 4.0, 

e-health… that are being discussed in this forum. The city, from February the 26th till March the 1st, 

will hold, like each year, the Mobile world congress, the world's largest exhibition for the mobile and 

internet industry. No better choice could have been made for holding this event. It is indeed a key 

geographical and cultural connection between Africa and Europe and, for all the countries around 

the Mediterranean Sea, Barcelona also hosts the Union for the Mediterranean, the 

intergovernmental organization that addresses stability, human development and integration by 

enhancing regional cooperation and dialogue between countries from both sides of the Sea ; the 

Secretary General of which Mr. Sijilmassi concluded the first day of debates of this forum. 

Why does private equity and venture capital matter, and why is this forum of the utmost 

importance? Because capital investment is directly linked to innovation, productivity and growth. 

Financing new companies that are starting innovative businesses and that have new ideas is essential 

to get them materialized. Capital investment, and VC in particular, finances new, young and non-

consolidated enterprises that are rarely entitled to the traditional banking financing, as it is difficult 

for them to meet the requirements: they have no record track of performance, no or very limited 

assets and need a significant inflow of money. However these projects have high expectations. Some 

of them have a real innovative potential. Therefore, a dynamic capital investment and venture capital 

sector in an economy eases the path to implement these ideas, boosting productivity, creating 

qualified jobs and stimulating growth. 

This is crucial for the Euromediterranean countries: for the catch-up of Southern European countries 

with respect to the “core”, central Europe, and for the development of the economy in Africa. For 

Spain, all the financing provided by capital investment will be crucial, as it is entitled to provide the 

necessary financing to make R&D levels increase and thus fostering long term productivity. On this 

subject, I am delighted that Ms. Carmen Vela, Spanish secretary of state for innovation, would honor 
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us by concluding this event and sharing her views. Much of this investment in Spain is being 

promoted by the Spanish public bank ICO and its corporate finance branch AXIS, which owns the VC 

fund FOND-ICO global. Is has a fundamental role, by attracting foreign capital and creating a leverage 

effect on private capital. ICO is one of the sponsors of the forum and we will have the chance to 

listen to its President Pablo Zalba today. 

I have yet to talk about the digital revolution. This edition of the Euromed Capital Forum puts the 

digital sector at its heart. The world is currently experiencing a « digital big-bang » that will change 

our lives: the types and the organization of businesses, our jobs and even our leisure activities. New 

opportunities arise and those who take them will face the future from a privileged position. 

Nevertheless, although digital technologies are an excellent opportunity for technical, economic and 

social progress, one has to keep in mind the attendant issues that can arise and amongst them the 

consequences on the labor market. We can also be concerned about the development of “Fake 

news”, active misinformation, post-truth politics and false-balance in media that are flourishing with 

the digital revolution. I do not see them as inevitable consequences of the latter but they do need to 

be properly addressed as they can represent a threat to democracy and economic stability. 

Addressing these issues is a responsibility we all share and ought to have in mind, while fostering this 

new digital era. As you know, the French government is actively working on this matter with an 

upcoming law by the end of the year. 

Now, I would like to share with you some initiatives France is taking. 

In France, BPI provides fundings for innovation through a number of initiatives. I would like to 
highlight Le lab, launched by M. Dufourcq in 2014 as a bridge between research and business, which 
cares not only about helping financing but also about enhancing knowledge and strategical decisions 
that lead to business success and growth. On this matter, we will have the opportunity this morning 
to listen to Elise Tissier, head of BPI Lab. BPI will also host the new 10 billion euros innovation fund 
set up on Monday by our Finance Minister Bruno Le Maire. This fund, which aims at boosting future 
growth, is expected to generate revenues of 200-300 million euros per year to be used to finance 
breakthrough innovation. 

We are also particularly proud of the Frenchtech initiative, launched by the French government in 

2013 and supported by Business France and BPI. Frenchtech companies have raised over 2 billion 

dollars in 2016, an amount expected to double in 2017. It is a banner, a brand, proudly shared by 

over 9,500 digital startups. Frenchtech has been key to the success of companies like Blablacar, 

which has over 2.5 million users in Spain, OVH.com, which has notably elected the Spanish startup 

“Inevio” in its “Digital Launch Pad” Program – and Criteo, which has a large office here in Barcelona 

and whose vice-president Thomas Jeanjean participated in the first panel of this Forum. Frenchtech 

is supported by the government and carried by the actors of the VC ecosystem. Last spring, it opened 

a new branch in Barcelona, after London, Hong-Kong or San Francisco. 59 promising startups share 

the Frenchtech brand in Barcelona.  

In addition to the public support through BPI France or initiatives like Frenchtech, the French 

government itself is determined to advance and provide effective action to place France in the 

leading front of the digital world. 

o I can mention Etalab, created in 2011, whose aim is to advance towards an open 

government through sharing open data from a centralized platform, the data.gouv.fr 

webpage. Again, France is a pioneering country in such initiatives, with the 

nomination of a Chief Data Officer already in 2014. Etalab also coordinates public 

administration actions in order to facilitate the use of the public information. In the 



spirit of stimulating digital progress through open innovation and public 

participation, it organizes hackathons on a wide variety of subjects. I can mention 

fiscality, health, energy, culture, tourism or natural risk prevention. 

o France is also a pioneer country in adopting regulation to the new digital 

technologies. The executive order adopted last month, allowing to legally transfer 

the ownership of financial securities using blockchain, will stimulate faster, safer and 

more competitive transmission of securities, providing Paris with a competitive 

advantage compared to other financial centers in Europe.  

o Finally, France's pioneering strategy for financial innovation also takes place in the 

field of green finance. France has promoted sustainable innovation financing, and in 

particular in the field of cleantechs, through smart regulation with the article 173 of 

the French energy transition law. Fostering sustainable innovation is a top priority of 

the French government, regarding its commitments to fight against climate change, 

following Paris climate agreement in 2015 and, more recently, the one planet 

summit. 

To conclude, let me wish you the best for the second day of this great event. Thank you again Isabelle 

Bébéar, I am confident that this Forum will be a success and that capital investment in our countries 

will be reinforced by this initiative. 

 

 

 

(Seul le prononcé fait foi) 


